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Ethical Limits of Market Freedom
Gan Shaoping

Abstract: The market economy is an ingenious mechanism for regulating the production and consumption created and invented by
human society. As an artificial thing, it does not matter whether it is moral or not. But from the perspective that the market economy can
bring great results to meet the needs of the people, it is related to ethics and morality. The morality of the market economy in this sense
does not lie in the high quality of the entrepreneur and the goodness of the motivation, but in the morality of the function and result of
the mechanism of market economy. Specifically, for one respect, the market economy can lead to morally meaningful results. For the
other respect, the operational logic of the market economy can reflect important ethical principles such as freedom, equality, and integ-
rity. Although the market economy is a kind of free economy with the value of freedom, the freedom of the market economy is not om-
nipotent, but requires the constraint and protection of the framework conditions which can not be created by itself. This framework con-
dition is full of ethical and moral implications. Without the escort of the framework conditions created by the state, it is difficult for the
market economy to avoid the fate from freedom to self-destruction. In other words, the full development of market freedom urgently re-
quires the ethical and moral constraints and corrections.

Key words : market economy ; ethical principles; freedom; framework conditions
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