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Research on Reduction of Social Insurance Contribution Rates Policy Changes,

New Policy Performance and the Reform Proposals
Zhu Xiaoyu Guan Bo

Abstract ; The new policy of comprehensive reduction of social insurance contribution rates issued in April 2019 is the policy of so-
cial security fee reduction with the largest efforts in fee reduction, the widest adjustment range and the strongest overall planning. It not
only effectively reduces the burden of the enterprises, accurately responds to the social expectation, but also promotes the deepening re-
form of social insurance system. Moderate reduction of the rate is in line with the trend of macro—economy and the law of the develop-
ment of the system itself, but as a macro—control policy in response to the economic cycle, it distorts the operation logic of the social
insurance system to a certain extent. After fee reduction, the growth rate of fund income fell and the pressure of fund self balance in-
creased. The effect of fee reduction varies with regions, industries and enterprises. It is more difficult to push forward the reform of the
tax collection system, and some enterprises are more dependent on policies. The double pressure of aging and rate reduction force the
parameters reform and structural reform. In order to enhance the anti risk ability of the system, it is necessary to clarify the implementa-
tion roadmap of the national overall plan of endowment insurance as soon as possible, increase the public financial subsidies, and com-
bine the remedy of " current gap" with the preparation for "long—term gap". At the same time, we should reasonably guide the enter-
prise’s expectation, objectively treat the cost of payment, persist in promoting the reform of the collection and payment system, and
gradually achieve the goal of collection and payment in accordance with the law and regulations.

Key words: reduction of the contribution rate; contribution rate; path of policy change; policy performance
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