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Scientific Use of GDP Indicators to Promote High—quality Development of China’s Economy

Liao Fuzhou

Abstract: As an important indicator of macroeconomic statistics, GDP can objectively reflect the economic scale and productivity

level of a country or region, and can describe the economic operation of a country or region as a whole, and provide reference for mac-

roeconomic decision—making. Since the founding of the people’s Republic of China, China’s understanding of GDP has experienced a

development stage from "negation and neglect" to " application and emphasis" and then to

" re—evaluation" . With China’s economic

development entering the new normal, the external constraints of economic development have changed significantly. It is necessary to

scientifically understand and use GDP to promote the transformation of China’s economy from high—speed growth to high—quality devel-

opment.
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