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ARG X

Global Industrial Chain Reconstruction Trend Under Covid—19 and China’s Response
Guo Hong Lun Rui

Abstract: The global spread of COVID-19 has a serious impact on international production order. The epidemic has undermined
the foundation of the global intra—industry and intra—product division system, forcing enterprises to reconsider the global industrial
chain layout, weaken the pursuit of value chain efficiency, and put more emphasis on supply chain security and flexibility. During the
epidemic, Western countries accelerated the adjustment of trade, investment and industrial policies, and the inward transformation of
national development strategies became increasingly obvious. Apart from the epidemic, the impact of multiple factors, such as econo-
my, technology and policy, has accelerated the reconstruction of global industrial chain. Short—chain, regionalization, high concentra-
tion of added value, and changes in governance models will become important trends in the restructuring of the global industrial chain,
which will bring severe challenges to the core interests of China’s development. In this regard, it is necessary to change the development
strategy and make major adjustments in policies such as industrial development, utilization of foreign capital, foreign investment and in-
ternational cooperation.

Key words:COVID-19; global industry chain; reconstruction trend; policy adjustment
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