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The Causes and Solutions of the Problem of ''from Real Economy to Fictitious Economy"

Zhang Yingzhuo

Miao Changhong

Abstract ;" Economy is from real to fictitious" is a serious problem that China’s economy is facing at present. It is mainly manifes-

ted in two aspects: the decline of the real economy and the growth of the fictitious economy, and the dislocation of the allocation of so-

cial resources. However, the major structural imbalance, the financial self circulation mechanism based on the theory of fictitious econ-

omy and the institutional backwardness in the transition of development stage are the causes of the transition from real economy to ficti-

tious. In order to curb the economic " from real to fictitious" and promote the coordinated development of real economy and fictitious e-

conomy, China should deepen the supply—side structural reforms, promote the construction of modern socialist market economic sys-

tem, promote the deleveraging of local governments and enterprises, restrain excessive financialization in the real estate field, and re-

strict the monopoly of capital in the platform field.

Key Words:fictitious economy; real economy; "from real economy to fictitious economy"
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