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National Overall Planning of Basic Pension Insurance. Challenges,

Objectives and Phased Reform Suggestions

Zhu Xiaoyu Shi Wenkai
Abstract ; Realizing national overall planning is an important goal of the reform of the basic pension insurance system. At present,
under the background that the basic pension insurance is facing old constraints and new challenges, we should take achieving unity,
improving mutual assistance, promoting fairness and ensuring sustainability as the basic objective, adhere to the systematic thinking of
"one game of chess for the whole country" and promote the system reform in different phases. During the 14th Five—Year Plan Period,
the system of central adjustment fund should be transferred to the central balance payment system with the goal of balance of revenue
and expenditure, and the management system optimized and the incentive and restraint strengthened at the same time; On this basis,
we will gradually advance the basic pension insurance to the higher stage of national overall planning. Specifically, we need to build the
basic framework of national overall planning of the basic pension insurance system from two aspects of fund operation and management
system, improve the design of key mechanisms such as overall budget mechanism, responsibility sharing mechanism and incentive and

restraint mechanism, and guard against the incurred possible risks simultaneously.

Key words: basic pension insurance; national overall planning; central balance of payments; fund operation; management system
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