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Problems Faced by the High—quality Development of China’s Private Economy

During the 14th Five-Year Plan Period and Its Countermeasures
Zhao Li

Abstract: The development of the private economy has promoted the changes and development of China’s economy, society and
culture. During the 14th Five—Year Plan period, the private economy will continue to play a major role in boosting economic develop-
ment and lay the foundation for the high—quality development of China’s economy. At present, the development of China’s private econ-
omy presents the following characteristics: ultra—high speed, super large scale development and high spatial agglomeration; innovation
driven development has been widely valued and has produced global influence; the equity structure of private enterprises with good
growth has changed from high concentration to diversification ; social responsibility awareness and the overall level of fulfillment of social
responsibility has been significantly improved. At the same time, the development of our country’s private economy is also facing prob-
lems such as prejudice of traditional concepts, shortage of funds, high costs, difficult market development and poor business environ-
ment. Therefore, to promote the high—quality development of the private economy during the 14th Five—Year Plan period, it is necessa-
ry to further deepen reforms and create a good business environment; improve financial service capabilities, and solve the problem of
difficult and expensive financing; adhere to innovation—driven development and move towards high—end value chains; promote the up-
grading of consumption quality and broaden the space for economic development; innovate enterprise management mode and carry for-
ward entrepreneurship.

Abstract:the 14th Five—Year Plan period; China’s economy; private economy
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