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The Challenges and Countermeasures of Implementing Central Bank Digital Currency

Under the Background of Digital Economy
He Shaofu

Abstract : In recent years, digital currency has developed continuously in China under the promotion of the central bank. The im-

Yang Bigin

plementation of central bank digital currency under the background of digital economy will bring about challenges to the formulation and
implementation of central bank monetary policy, the improvement of currency circulation environment, the formulation and supervision
of laws, the implementation of information technology and the supervision of other currencies. Therefore, China should ensure the effec-
tiveness of digital monetary policy, carry out supporting construction of digital terminal market and application scenarios, improve laws
and regulations accordingly, increase the investment in research and development of information technology, and actively participate in
the construction of a supra—sovereign digital currency system, in order to address and solve the challenges and risks faced by the imple-
mentation of the central bank digital currency, and ultimately achieve its healthy development in China.

Key words : central bank digital currency; challenges and risks; financial security; risk response
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