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The Ethical Direction of China’ s Economic Development in the New Development Stage
Xiao Xiang

Abstract : Since the 18th National Congress of the CPC, China’s economy has embarked on a path of higher quality, more effi-
cient, fairer, more sustainable and safer development. In the new stage of development, to promote high—quality economic develop-
ment, ethical considerations must be made on the concept of economic behavior, value goals, development principles and subject re-
sponsibilities. In the concept of economic behavior, it emphasizes that we should abandon not only the evaluation of the economic mo-
tive of “rational self—interest” and the distorted values of wealth caused by it, but also the wrong ideas such as “efficiency worship”
and “indifference to utility distribution” in evaluating economic effect, so as to make economic behavior conform to ethics. In the value
goal of economic development, it emphasizes the realization of “good life” should be based on “utility distribution” and *incremental
social value”. In the ethical principles of economic development, it emphasizes upholding “equity and justice” to maintain harmonious
economic development, insisting on“inclusive growth” to promote sustainable economic development, rejecting®the law of the jungle”
to maintain economic health. In the responsibility of economic subjects, it emphasizes that economic subjects, especially entrepreneurs
and the non—public economic subjects, should have higher ethical requirements of responsibility.

Key words: the new development stage; economic development; ethical direction
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