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The Reconstruction Trend of Global Value Chain Under the Influence

of Digital Economy and China’ s Response
Lun Rui Guo Hong

Abstract : The development of digital technology plays a “double—edged sword” role in the reconstruction of global value chain.
Digital technology helps more microeconomic entities integrate into global value chains, promote the derivation of new nodes in global
value chains, resolve the control problems faced by the long value chain, break the cost and risk constraints, and bridge the information
gap, so as to further refine the division of labor and deepen the extension of the global value chain. However, digital technology also
shows the characteristics of anti—globalization, speeding up the backflow of manufacturing links to developed countries and simplifying
the process flow, resulting in short chain, regional, flat and other characteristics of the global value chain. Under the combined effect of
the above factors, the global value chain in the future will show the following restructuring trends. Industrial reflux leads to vertical con-
traction, and regional cooperation leads to horizontal extension. “Digital industrialization” promotes the extension of digital industry val-
ue chain, while “industrial digitalization” leads to the contraction of traditional industry value chain. Corporate headquarters gather in
physical space, and offshore business spreads in digital space. The focus, enterprising or contingency strategy implemented by the
“chain owner” enterprises is the micro foundation to promote different value chains to show the trend of travel alienation reconstruction.
In view of this, China needs to appropriately advance the layout of digital infrastructure, upgrade the development level of digital indus-
try, build digital chain ecological circle, and accelerate the construction of China—led regional value chain that highlights China’ s dig-
ital advantages.

Key Words: digital economy; global value chain; reconstruction; deepen expansion; shortening of value chains
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