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The Internal Logic and Critical Path to Enhance Endogenous Power and Reliability

of Domestic Big Cycle
Xu Libo Shen Kunrong

Abstract: To build a new development pattern, we must strengthen the endogenous power and reliability of the domestic big cycle.
The key is to improve the ability of independent innovation, master more key core technologies, and occupy more industrial command-
ing heights. Although faced with the challenges of global value chain path dependence restricting independent innovation capability,
economic downward pressure requiring higher speed of innovation, and obstruction of international circulation increasing the difficulty of
innovation, etc., considering China’ s market size, R&D investment, talent resources, industrial base, external environment and other
conditions, the endogenous power and reliability of the domestic big circulation have room and basis for improvement. In terms of the
path, we should promote the construction of a unified national market, accelerate the cultivation of strategic emerging industries, in-
crease the development of the digital economy, attach importance to the transformation and upgrading of traditional industries, and focus
on the smooth and improved international circulation. In terms of policy, we should attach importance to the high—level coordination of
policies on both sides of supply and demand, empower the market subjects and maintain the effective operation of the market, and ex-
plore the establishment of the market—oriented supplementary incentive mechanisms.

Key words:new development pattern; domestic economic cycle; endogenous power; national unified market; digital economy
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