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The Multiple Institutional Logic Conflicts and Governance of Chinese Foundations
Zhang Qilin Sun Wei

Abstract : The foundation system is the charitable entity that receives the most social donations. As an important carrier of the third
distribution, the development of foundations helps to improve the income distribution system and comprehensively promote common
prosperity. Foundations are hybrid organizations. Public welfare logic and market logic ( asset management logic) are the underlying
logic of foundations, which generally affect the operation of various types of foundations. Different types of foundations have formed dif-
ferentiated specific logic in different institutional environments. Based on the theory of multiple institutional logic, this article analyzes
the conflict between the underlying logic and the specific logic of foundations, clarify the reasons for mission drift, value preservation
and appreciation that have puzzled the healthy and sustainable development of foundations, and their impact on different types of foun-
dations, and then propose corresponding governance strategies from the institutional environment and organizational levels.

Key words : foundations; multiple institutional logics; mission drift; fund value preservation and appreciation
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